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Top 5 Holdings
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Sub-Sector Overview
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Consumer Discretionary A Key Drivers
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. Changing Consumer Spending Habits
\

. Low Unemployment Rate
]
. Low Cost of Energy
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Changing Consumer Spending Habits

Transition from in-store to online

Spending less on household goods

Personal Consumer Expenditure Index
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PCE Breakdown
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PCE Growth
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Low Unemployment Rate
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Low Cost of Enerc

Over supply . Low oil Stabilizing
of oil

prices prices in fall
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Porters 5-Forces Analysis

Porters 5-Forces

Threat of New Entrants
5

Bargaining Power of Bargaining Power of
Suppliers Customers
Competitive Rivalry hreat of Substitutes
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Real Estate
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Top 5 Holdings
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Real Estate Key Drivers

e FED rose rates from 2.25% to 2.5%
I nte rESt e FED planed two more increases in

Rates 2019

e On-Campus Housing
e Older Single-Family Homes

Residential
Rea I Estate e Downsizing
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Sub-Sector Overview

Estate

l Retail Real
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Current Portfolio Holdings
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Summary of Key Drivers

e Changing Consumer Spending Habits
>l * Low Unemployment Rate
e Low Cost of Energy

Consumer
Discretionary
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Real Estate <

versity of Wisc

College of Business Eau Clalre 20 UWEC Student Managed Investment Fund — Spring 2019



University of Wisconsin

Eau Claire 21 UWEC Student Managed Investment Fund — Spring 2019

College of Business



