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Overview

Multinational Financial Services

Created by an Alliance

Process Payments

"Technology 

Company in 

the Global 

Payments 

Industry"
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Regions

Card Accepted 
in Most Number 

of Countries

210 Countries & 
Territories (150 

Currencies)

Most Popular in 
22 Countries
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Stock History & Performance 

S&P

MasterCard $288.46
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Income Sources

Acts as 
Intermediary

Fees Paid 
by 

Customers

Switched 
Transaction 

Fees
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Typical Transaction

Consumer/ 
Account
Holder

Consumer 
Issuer 
Bank

Merchant
Merchant 

Issuer 
Bank
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Management
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Top Management

CEO – Ajay 
Banga

Past 
Experiences

Market 
Capitalization

Executive 
Team

Members: 6
Ave. Age: 59

Compensation
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Investment Thesis
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Investment Thesis

Future of 
Payment 
is Digital

Capacity to 
be a Multi-

Rail Network

Mastercard 
International

Partnerships
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Future of Payment is Digital

• Modern Simplicity
Brand Evolution

• More Virtual Financial Space
Shifting Strategy

• Transactions to Connected 
Machines

Everything Shifting 
to Cloud
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Digital Future

Consumers

• Consumers are Spoiled

Business to Business

• 45 Days

• Mastercard Track
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Capacity to be a Multi-Rail Network

Domestic

Cross- Border

Card Based

Account to Account
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Mastercard International

Most Opportunity for Growth

Nets Acquisition

Plan for Development
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Partnerships
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Risks
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Heat Map

Recession

Interest 

rates

Trade War

Network 

Breach
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Valuation
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Valuation

ISS EVA
Multiples 

Method (P/E)
Conservative 

Growth
5.92% Cost 
of Capital
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Valuation Results

Multiples
(P/E) 
35%

EVA 
65%

$316.42 
-

$329.47

9.69%-14.22% Upside
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Peer Analysis
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Peer Analysis

22



UWEC Student Managed Investment Fund – Fall 2019

Recommendation
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Summary

Preparing 
for Future

Expanding Partnerships BUY
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Questions?
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